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May 28, 2024

To,
The Secretary,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001
Scrip code:973092
Dear Sir.

Subject: Submission of Audited Financial Results for the quarter and financial year ended
March 31, 2024 along with the details of Outstanding Qualified Borrowings and
Incremental Qualified Borrowings of the Companywith reference to the SEBI Circular No.
SEBIVHO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023.

With reference to the captioned subject and in continuation to our letter dated May 22, 2024,
disclosures made pursuant to Regulation 52 read with Schedule IIT of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015alongwith the details of Outstanding
Qualified Borrowings and Incremental Qualified Borrowings of the Companywith reference tothe
SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023.

We wish to inform you that the Board of Directors of the Company at their meeting held on May
28, 2024 at 5 5o P.M. and concluded at & - SO P.M.on the same date have approved the
Audited Financial Results and Extracts of Financial Results of the Company for the quarter and
financial year ended March 31, 2024.

Accordingly, we are enclosing herewith a copy of the Audited Financial Results for the quarter
and financial year ‘ended March 31, 2024accompanied with the Audit Report by the Statutory
Auditors of the Company.

Furthermore with reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPODI1/P/CIR/2023/172 dated October 19, 2023, please find below the details of Outstanding
Qualified Borrowings and Incremental Qualified Borrowmgs of the Company for the Financial
Year ended March 31, 2024:-

Malnad Project (I) Private Limited

(Formery known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED)

2nd Floor, PamarHouu 2413, East Stroel Camp Puna 411001, Maharashtra, India \$ +91 20-305238&3 30583835 (i) wwkurnarm com

Emnlaot@kumrwuﬂdoom N@o CIN Ufl":l!lllllN’tH IPTC 170130



rSr. Particulars

Details

No.
| Outstanding Qualified Borrowings at the

start of the financial year i.e. as on April
01, 2024 (Rs. In Crores)

*4.99,00,00,000/- (Rupees Four Hundred and
Ninety Nine Crores only)

2.| Outstanding Qualified Borrowings at the
end of the financial year i.e. on March
31, 2024 (Rs. In Crores)

*4.99,00,00,000/- (Rupees Four Hundred and
Ninety Nine Crores only)

3.| Highest credit rating of the Company
relating to the unsupported bank
borrowings or plain vanilla bonds,
which have no structuring/support built

Not Applicable

5.| Borrowings by way of issuance of debt
securities during the year (Rs. In Crores)

in.
4.| Incremental borrowing done during the | *Nil
year (qualified borrowing) (Rs. In
Crores)
*Nil

Notes:-

1. Since the Company is not a Large Corporate as per the applicability criteria given under
the SEBI circular SEBVHO/DDHS/CIR/P/2018/144 dated November 26, 2018.

2. *At the start of the financial year, the outstanding qualified borrowing of the Com
was Rs. 399,00,00,000/-(Rupees Three Hundred and Ninety Nine Crores only) Pur.:;any
to Regional Director'’s order dated June23, 2023, Malnad Projects Pn'vai.'e Li _‘:’:‘;
(Tr:an.sferor Company) has been merged with its holding Company i.e.Malnad Pro 'Im: ef
Private Limited (Previously known as Kumar Housing Townshi ; Pri )'(ec' .
(Transferee Company) w.e.f. April01, 2022, ¥ Stk Lmiled)

Accarding lo the said order funds raised by allotment of 10,00,000 (Ten lacs ) unlisted.
secured, interest bearing, guaranteed, redeemable, rupee denominated and tranSfe:azll
e




non-convertible debentures of a nominal value of INR 1,000/~ (Indian Rupees One
Thousand only) each by Malnad Projects Private Limited (Transferor Company)vide
Board resolution dated June 03, 2023 has been transferred to Malnad Project (1) Private
Limited (Previously known as Kumar Housing Township Private Limited) (Transferee

Company).

Hence we have mentioned theOutstanding Qualified Borrowings at the start of the
financial year as well as on the end of the financial year as *4,99,00,00,000/- (Rupees
Four Hundred and Ninety Nine Crores only) which includes the fund raised by allotment
of 10,00,000 (Ten lacs) non-convertible debentures of a nominal value of INR 1,000/-
(Indian Rupees One Thousand only) each by Malnad Projects Private Limited

(Transferor Company.)

The aforementioned information can also be accessed on the website of the Company
i.e.www.kumarmagnacity.com and Stock Exchange i.e. www.bseindia.com.

Thanking you,
Yours Faithfully,

For MALNAD PROJECT (I) PRIVATE LIMITED
Formerly known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED

el
\e- N j"f_)A

Komal Jagdale
Company Secretary and Compliance Officer




Formerly known as Kumar Housing Township Private Limited

Malnad Project (1) Private Limited

Registered Office : 2nd Floor, Parmar House, 2413, East Street, Camp, Pune, Maharashtra, India, 411001
CIN : U45100PN2017PTC170130
Statement of audited financial results for the quarter and year ended March 21, 2024

{INR' in Lakhs except Earnings per share)

Quarter ended Year ended
Sr. No. [Particulars March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31,2023
{Audited] {Unaudited) {Audited) {Audited) (Audited)
1 |income
{a) Revenue from operations - - - 60.00 =
{b) Other income 4,015.22 220,01 36.90 4,261.06 796.36
Total Income (1) 4,015.22 220,01 36.90 4,321.06 796.36
2 Expenses
(a) Cost of services, construction and land - - ~ 8234 -
{b] Employze benefits exp 53.11 62,71 (.66 16647 3230
(£} Other expenses 501.08 1,093.72 117.14 3134.57 765.72
{d) Deprediation and amortisation expenses 133.41 11533 .58 267,68 22.25
{e) Finance costs 1,962.65 254371 2,997.19 11,274.19 11,525.39
Total expenses (2) 2,850.25 4,215.47 3,123.87 14,925.75 12,316.66
3 |Profit/ (loss) before tax (1-2) 1,064.97 (3,595.46) (3,086.97) (10,604.69) (11,520.30)
4 |Tau expense f{credit)
Current tax = - = = =
Deferred tax 2,723.02 (184.54) (782.29) 54319 [2.871.57)
Tax in respect to earlier years B6.17 = {14.28) 86.17 (14.88)
Total tax expense /(credit) for the period/year 2,809.19 (184.54) (804.17) 6259.36 (2,886.45)
5  |Loss for the period/year {1,744.22) (3,810.92) [2,282.80) {11,234.05) (8,633.85)
6  |Other Comprehensive Income/{loss), net of tax
(i} Iltems that will nat be reclassified to the statement of prafit and loss:
Re-measurement gains on defined benefit plans (9.99) - - (9.99) .
Income-tax related to above item 2,51 - - 2.51 -
Other Comprehensive Income/(loss), net of tax {7.48) - - (7.48) -
7 |Total comprehensive Income/{loss) for the period/year {1,751.70) (3,810,92) (2,282.80) (11,241.53) (8,633.85)
8  |Paid up equity share capital (face value of Rs 10/~ each) 101.00 101.00 101,00 10L00 101.00
9 [Total debt capital [Refer Note 3{a)] 69, 444.62 72,103.42 54 89873 £9,444.62 59,898.73
10 |[Reserveexcluding revaluation reserves [Refer Note 3{o)] {24,281.08) (22,529.37) {12,039.55) (24,281.08) {13,039.55)
11 |Earning per share {EPS) Face value of Rs 10/- each)
-Basis [Rs) (172.70) (377.32) {226.02) 1112.28) (854.84)
-Diluted (As) 1172.70) (377:32) (228.02) {L,112.28) (854.84)
12 | Debtequity ratio [Refer Note 3{c)) (2.87) (3.2 4.63) {2.87) {4.63)
13 | Debt service coverage ratio [Refer Mote 3({d)] (0.56) (0.00) {0.04) (0.32) 0.00
14 | Interest service caverage ratia [Refer Note 3(e)] [3.68} [0.00) (0.03) 0,05 .
15  |Dutstanding redeemable preference shares (quantity and value) Mot applicable Mot applicable Not applicable Hot applicable Not applicable
16 |Capital redemption reservefdebenture redemption reserve Mot applicable Net applicable Mot applicable Mot applicable Not applicable
17  |Net worth [Refer Note 3(b)] {24,180.08) [22,428.37) (12,938.55) (24,180.08} {12,938.55])
18 | Current ratio [Refer Note 3(f]] 1115 1691 6884 1118 68,84
19 | Long term debt to working capital [Refer Note 3(g)] 102 1.09 093 102 093
20 |Bad debt to accounts receivabie ratio [Refer Note 3(hi| o = - - -
21 | Current liability ratio [Refer Note 3(i)] 0.06 D.04 0.01 0.06 001
22 | Total debt to tatal assets ratio [Refer Note 3(j)] 0.90 091 0.84 0.90 0.84
23 | Debtor turnover ratio [Refer Note 3(k]] - - - 092 -
24 | inventory turnover ratio [Refer Note 3(1}] e - " .00 -
25 | Dperating margin % [Refer Note 3{m|] = - = -5540% =
26 Met Profit Margin % [Refer Nate 3(n|] -A43%, -1732%) -6186% 2600 -1084%

{\/




Malnad Project (1) Private Limited
Formerly known as Kumar Housing Township Private Limited
Registered Office : 2nd Floor, Parmar House, 2413, East Street, Camp, Pune, Maharashtra, India, 411001
CIN : U45100PN2017PTC170130
Audited Statement of Assets and Liabilities as at March 31, 2024

{(INR' in lakhs)

Particulars

As at As at
March 31, 2024 March 31, 2023
(Audited) (Audited)
ASSETS
Non- current assets
(a) Property, Plant and Equipment 1,267.42 24.66
(b) Capital work-in-progress 67.19 596.97
(c ) Right of use asset 178.44 56.99
(d) Financial assets
(i) Other financial assets 84.85 347.36
(e) Deferred tax assets (net) 4,257.37 4,798.05
(f) Non-current tax assets (net) 80.53 90.10
{(g) Other non-current assets 285.18 -
Total non-current assets 6,220.98 5,914.13
Current assets
(a) Inventories 69,512.40 63,721.47
{b) Financial assets
(i) Trade receivable - 130.95
(i) Cash and cash equivalents 493,58 1,280.95
(iii) Other financial assets 0.77 2
(c) Other current assets 536.65 355.36
Total current assets 70,543.40 65,488.73
Total assets 76,764.38 71,402.86
Equity and liabilities
Equity
{a) Equity share capital 101.00 101.00
(b) Other equity (24,281.08) (13,039.55)
Total equity (24,180.08) (12,938.55)
Liabilities
Non current liabilities
{a) Contract liabilities 3,936.80 =
(b) Financial liabilities
(i) Borrowings 65,400.86 59,647.61
(i) Lease liabilities 157.10 51.38
(iii) Other financial liabilities 25,131.28 23,691.09
(c) Provisions 14.80
Total non current liabilities 94,640.84 83,390.08
Current liabilities
(a) Financial liabilities
(i) Barrowings 3,851.02 188.86
(i) Lease liabilities 35.64 10.88
(iii} Trade payables
-Total outstanding dues from micro enterprises and small 130.99 =
enterprises
-Total outstanding dues from other than micro enterprises 1,709.34 218.65
and small enterprises
{iv) Other financial liabilities 115.47 7.34
{b) Provisions 9.10 -
(c) Other current liabilities 452.06 525.60
Total current liabilities 6,303.62 951.33
Total equity and liabilities 76,764.38 71,402.86




Q‘V

Malnad Project (1) Private Limited

Formerly known as Kumar Housing Towaship Private Limired
Registered Office : Znd Floor, Parmar House, 2413, East Street, Camp, Pune, Maharashtra, india, 411001

CIN : U45100PNZ017PTC170130

Audited statement of cashflow for the year ended March 31, 2024

(INR' In Lakhs)
= For the Year ended For the Year ended
fal
RREtLaTS March 31, 2024 Warch 31, 2023
A. Cash flow from aperating activities
Loss before tax [10,604,59) {11,520.30)
Adjustments for:
Depreciation and amortisation expense 26768 2225
Impairment allowance on financial instrurmentsialiowance for doubtiul debis) 130.95 -
Finance costs 8,143.43 11,525.39
interest on term deposits (74.99) (593.95)
Liabilitles written back {152.14) -
Loss on sale of property, plant and equipment 348 -
Gain on extinguishment of debt {4,033.93) =
Gain an redemption of preference shares - |200.00)
Net foreign exchange difference - {2.41)
Operating profit before working capital changes (6,320.21) |769.02)
Adjustments for changes in working capital:
Decrease in non current and current loans - 1,495.43
(Increase)/decrease in other current assets {188.04) 3.00
Decrease/[Increase) in other financial assets 251.74 (3.38]
Increase in inventaries {4,364.60) {2,74210}
Increase in trafde payables 1621.68 132.01
Increasef{decrease) in provisions 1381 (2.85]
Increase in other fiabilities 7.140.52 371.98
Cash flow from operating activities (1,835.00) (1,514.93)
Income tax paid (net of refunds) {76.60) (114.27)
Net cash used in operating activities (&) (1,911.60) {1,629.20)
B. Cash flow from investing activities
Purchase af property, plant and equipments and capital work in progress (1,127.48) (485,90}
Praceed from redemption of bank deposits - 34,700.00
Payment made for acquisition of shares in Malnad Prajects Private Limited {1,684.93) (37,030.57)
Interest received 74,99 593.95
Met cash used in investing activities (B} {2,737.40) {2,222.52)
C. Cash flow from financing activities
Fayment of principal portion of lease liabilities (17.95) {9.28)
interest paid (1,120.42) (172.18)
Proceeds from borrowings 5,000.00 5,000.00
Repayment of borrowings - {797.59)
Net cash generated from financing activities (C ) 3,861.63 4,020.95
Net (decrease)/increase in cash and cash equivalents (A+B+C) (787.37) 169.23
Cash and cash eguivalents at the baginning of the year 1,280.95 111172
Cash and cash equivalents at the end of the year 493.58 1,280.95
. For the Year ended For the Year ended
Compenents of cash and cash equivalents March 31, 2024 March 31, 2023
Cash on hand 107 0.65
Balances with banks:
On cusrent accounts 487.16 133.85
Deposits with origing| maturity of iess than three months 535 1,146.45
Cash and cash equivalents at the end of the year 493.58 1,280.95




Statement referred to in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sr.
No.

Particulars Disclosures

The NCDs issued by the company to the tune of INR 4,900 lakhs were
given credit rating of CARE B; Stable (Single B : Outlook Stable) [dated
February 27, 2024],

Credit rating (if any)

2(a)

Asset cover available - Debentures bearing scrip number:
INEOH2C08018

The non-interest bearing rated, listed, redeemable, non-convertible
debentures of the Company of face value INR 1,000 each aggregating
to |NR 4,900 lakhs as an March 31, 2024 are unsecured.

2(b)

Asset cover available - Debentures bearing serip number:
INEDH2C07028

The non-interest bearing unlisted, secured, redeemable, non-
canvertible debentures of the Company of Face Value INR 1,000 each
aggregating fo INR 35,000 lakhs as on March 31, 2024 are secured by
way of charge on the identified project land, FSI in respect thereof,
units to be constructed on the project land and all other rights!
incidental thereto and the receivables arising from the project and on
all the bank accounts opened in relation to the praject.

2|c)

Asset cover available - Debentures bearing scrip number:

Tranche 1 and Tranche 2 of interest bearing unlisted, secured,
INEOSASNT016

guaranteed, redeemable, transferable non-convertible debentures of|
the Company of Face Value INR 1,000 each aggregating to INR 10,000
lakhs as on March 31, 2024 are secured by way of charge on the
identified project land, FSi in respect thereof, units to be constructed
on the project land and all other rights incidental thereto and the
receivables arising from the project.

3 Due dates for interest payment / repayment of principal of Scrip No. Debenture Interest/ Interest paid/
non-convertible debt securities and whether the same has Value (in'lakhs) payment repay t on
been paid or not due on

INEOH2C0B018 4,900| Refer Note 7 Refer Note 7

INEOH2CD7028 35,000) Refer Note 8 Refer Note 8

INED5ABOTOL6 10,000| Refer Note 9 Refer Note 9
MNOTES TO THE FINANCIAL RESULTS:

1 |The audited financial results have been prepared in accerdance with Indian Accounting Standard ("Ind AS") prescribed under section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and as per the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 as amended.

2 |The audited financial results have been reviewed and approved by the Board of Directors at its meeting held on May 28, 2024,

3 |Formula used for computation of ratios:

a) Total debt capital represents - "Secured and unsecured non-convertible redeernable debentures issued including interest accrued
there on and lease liabilities".

b} Net worth or Shareholder's fund = (Share capital + other equity)

c} Debt equity ratio = Total debt / Shareholders' fund

d} Debt service coverage ratio = Earnings before interest, depreciation, tax and other non cash adjustments / (Interest +lease
payments + Principal repayment during the period excluding bank overdraft).

] Interest service coverage ratio = Earnings before interest and tax expenses / Interest expenses,

f] Current Ratio = Current Assets/ Current Liabilities

|8} Long term debt ta working capital = Long term debt { Net working capital

h) Bad debt to account receivable ratio = Bad Debts / Average Trade Receivable

i) Current Liability ratio = Current Liabilities / Total Liabilities

i) Total debt to total asset ratio = Total Debt / Total Assets

k) Debtors turnover ratio = Revenue from operations / Average Trade Receivable

1} Inventory Turnover ratio = Cost of services, construction and land / Average Inventories

m) Operating margin (%) = Operating Margin / Revenue fram Operations

n) Net profit margin (%) = Profit or (loss) after tax / Total Income

o) Reserves excluding revaluation reserves = Other Equity

4 |The Company is engaged in "real estate development" which in the context of Ind AS 108 "Operating Segment" is considered as the
only segment. The Company's activity are restricted with in India and hence, no separate geographical segment is required,

5 |Status of investors complaints (Nes) : Opening Balance as on April 01, 2023 [Nil}; Received during the year and quarter ended March

31, 2024 (Nil); Disposed off during the year and quarter ended March 31, 2024{Nil); Closing balance as on March 31, 2024 (Nil),




The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and
diluted earnings per share in accordance with Ind AS-33 "Earnings per share".

7a). As required by Regulation 59 of SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015, the Company has
obtained the prior approvals of Board of Directors, Debenture Trustees and the Lenders for medification in the terms of Listed Non-
Convertible Debentures. Further, the Company has alse filed for obtaining prior approval of stock exchange to approve such
modifications and is confident of obtaining such appraval. Pending this, the Company, giving effect of such medifications, has
recognised gain on extinguishment of debt amounting to INR 4,033.93 lakhs, finance cost lower by INR 1,346.72 lakhs, resulting in
increase in net income by INR 2,687.21 lakhs in the statement of profit and |oss for the year ended March 31, 2024,

Revised terms are as below-

The terms for payments of interest/repayment of principal for Debentures bearing scrip number: INEOH2COBU18 have been revised as
per the Board resolutian dated March 20, 2024. The Debentures which are redeemable on the 30th day from the occurrence of]
Redemption Event along with redemption premium to be calculated @ 25% 1RR, to be calculated up to March 31, 2023,

7b). The debentures are considered as unsecured since they are strictly nat adhering with certain conditions specified for issuing
secured debentures under the Companies (Share Capital and Debentures) Rules, 2014

The terms for payments of interestfrepayment of principal will be as per the Debenture Trust Deed dated January 21, 2021 read
together with first amendment agreement dated March 17, 2021, second amendment agreement dated August 27, 2021 and letter]
dated January 21, 2022. The debentures are non interest bearing. The NCDs are redeemable in 4 equal instalments commencing from
S1st month from the disbursement along with redemption premium to be calculated @ 16% IRR.

The terms for payments of interest/repayment of principal will be as per the Debenture Trust Deed dated August 30, 2022, The
debentures are issued at interest rate of 15% per annum compounded monthly and interest is te be paid on monthly basis at below
mentioned rates-

a. At 8% per annum from the date of disbursement up to the expiry of 6 month.

b. At 10% per annum from the beginning of 7th month up to the expiry of 12th month.

€. At 12% per annum from the beginning of 13th month up to the expiry of 18th month.

d. At 15% per annum frem the beginning of 19th manth up to the redemption period.

Further, the NCDs are to be redeemed in six equal quarterly instalments from the end of 27th month to 42nd month from the date of
disbursement. Manthly interest due during the pericd has been paid on due date.

10

The Board of Directors of the Company at their meeting held on December 05, 2022 and the shareholders of the Company at the
Extra ordinary General meetings held on January 31, 2023 approved the proposed scheme of arrangement under section 233 af the
Companies Act, 2013 for amalgamation of Malnad Projects Private Limited, wholly owned subsidiary into the Company with effect
from April 01, 2022, the appointed date. On completion of all the formalities of the merger of the above companies with the
Company, the said merger became effective April 01, 2022, Consequent to the amalgamation prescribed by the Scheme, all the assets
and liabilities of transferor companies were transfarred to and vested in the Company from the Appointed Date.

The amalgamation was accounted as per the merger scheme. Accordingly, all the assets, liabilities and other reserves of transferor

companies were aggregated with those of the Company at their respective book values with effect from April 01, 2022 1o give effect
to the merger.

The scheme was approved by Regional Director, Western Region, Ministry of Corporate Affairs, Mumbai on June 23, 2023 and
became effective on April 01, 2022.

11

The comparative financial information of the Campany for the quarter and year ended March 31, 2023, included in these financial
results, was audited by predecessor auditor.

12

Figures pertaining to previous period have been regrouped or reclassified, wherever necessary, to conform to the classification
adopted in the current period.

13

The above is an extract of the detailed format of quarter ended financial results filed with the BSE Limited under Regulation 52 of the
SEB| {Listing and Other Disclosure Reguirements) Regulations, 2015, The full format of the guarter ended financial results are
available on the websites of the BSE Limited and also available on the website of the Company.

14

For the items referred in sub-clauses (a), (b), (d] and (e] of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015, the pertinent disclosures have been made to the BSE Limited and on the website of the Company

and can be accessed an the www.bseindia.com and on www_kuma\agnaritv.com.

Place : Pune

Date : May 28, 2024 Director




Ground floor, Tower C Unit 1,
S R B C & CO LLP Panchshil Tech Park One, Loop road,
Near Don Bosco School, Yerwada

Chartered Accountants Pune - 411 006, India

Tel: +91 20 6603 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Malnad Project (I) Private Limited

(Formerly known as Kumar Housing Township Private Limited)

Report on the Audit of the Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Malnad
Project (1) Private Limited (Formerly known as Kumar Housing Township Private Limited) (the
“Company”) for the quarter ended March 31, 2024 and for the year ended March 31, 2024
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matters described in the ‘Basis for Qualified Opinion’ section of our report, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Company for the quarter ended
March 31, 2024 and for the year ended March 31, 2024.

Basis for Qualified Opinion

We draw attention to note no. 7a to the financial results which state that during the year, the
Company has accounted for listed non-convertible debenture (“financial instrument”) in books of
accounts basis revised terms without obtaining prior approval of the stock exchange as required under
Regulation 59 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Had the
Company accounted for financial instrument in accordance with the original terms, the finance cost
would have been higher by INR 1,346.72 lakhs, gain on extinguishment of debt would have been lower
by INR 4,033.93 lakhs and net income and shareholder’s funds would have been lower by INR
2,687.21 lakhs.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net loss and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

a.

For SR

The comparative financial information of the Company for the corresponding quarter and year
ended March 31, 2023, included in these financial results, were audited by the predecessor
auditor who expressed an unmodified opinion on that financial information on August 17,
2023.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.
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May 28, 2024
To,
The Secretary,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001
Serip code:973092

Dear Sir,

Subject: Non-applicability of Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("LODR")for the quarter and financial year ended
March 31, 2024.

Pursuant to Regulation 54(1) of the SEBI (LODR) Regulations, 2015,every entity, in respect of
its “secured” listed non-convertible debt securities, shall maintain hundred per cent security cover
or higher security cover as per the terms of offer document/Information Memorandum and/or
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon at all

times for the non-convertible debt securities issued.

Further, pursuant to Regulation 54(2) of the SEBI (LODR) Regulations, 2015,the listed entity
shall disclose to the stock exchange in quarterly, half-yearly, year-to-date and annual financial

statements, as applicable, the extent and nature of security created and maintained with respect to

its secured listed non-convertible debt securities.

Also, pursuant to Regulation 54(3) of the SEBI (LODR) Regulations, 2015, the listed entity shall

disclose the security cover available in case of non-convertible debt securities along with its

financial results in the format as specified by the Board.

Malnad Project (I) Private Limited

(Formerly known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED)

2nd Floor, Parmar House, 2413, East Street, Camp, Pune - 411001, Maharashtra, India \§! +91-20-30528888, 30583635 & wwwkumarre.com

&2 contact@kumarworlid.com €3 @ © CIN : U45100PN2017PTC170130



In accordance with the above Regulation, the maintenance of security cover, disclosure of the
same along with the financial results and submission of it with BSE is applicable only with
respect to the “secured” listed non-convertible debt securities. In this regard, provisions of
Regulation 54 of the SEBI (LODR) Regulations, 2015 are not applicable to the Company since it
has issued and allotted Unsecured, Listed, Non-Convertible Debentures for a total amount of INR
49 Crore.

We request you to kindly take the above on record.
Thanking you,
Yours Faithfully,

For MALNAD PROJECT (I) PRIVATE LIMITED

Formerly known as KUMAR o G TOWNSHIP PRIVATE LIMITED
A2 Ay
Ce g
B | o8
\(_'\]
Komal Jagdale

Company Secretary and Compliance Officer
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May 28, 2024
To,
The Secretary,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001
' Serip code:973092

Dear Sir,

Subject: Non applicability of submission of Certificate from Statutory Auditors as per Regulation
56 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half
year ended March 31, 2024.

Pursuant to Regulation 54(1) of the SEBI (LODR) Regulations, 201I5. in respect of its secured listed non-
convertible debt securities, the listed entity shall maintain hundred per cent security cover or higher
security cover as per the terms of offer document/Information Memorandum and/or Debenture Trust

Deed, sufficient to discharge the principal amount and the interest thereon at all times for the non-
convertible debt securities issued.

Pursuant to Regulations 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,the Company has to submit a half-yearly certificate regarding maintenance of hundred
percentsecurity cover or higher security cover as per the terms of offer document/ Information
Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of
listed non-convertible debt securities, by the statutory auditor, along with the financial results, in the
manner and format as specified by the Board.

Thus, the maintenance of hundred percent security cover or higher security cover and submission of the
Security Cover Certificate obtained by the statutory auditors is not applicable to the Company since it has
issued and allotted Unsecured, Listed, Non-Convertible Debentures for a total amount of INR 49 Crores.

You are requested to kindly take the same on record.
Thanking you,

Yours Faithfully,

For MALNAD PROJECT (I) PRIVATE LIMITED

Formerly known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED

| PN

e (NN 2 =) A
Komal Jagdale

Company Secretary and Compliance Officer
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